
FY2023 Unaudited Performance
Unrestricted Financial Performance



Unaudited Unrestricted Net Revenues
Total forecasted improvement $979 thousand over budget with forecasted 
revenue over expenses of -$100 thousand.



One-Time Spending & Transfers
Includes one-time spending and transfers equaling $15.3 million. 
Without these payments, net revenue is estimated at $15.2 million

One-Time Payments & Transfers

Series 2013 Revenue Bonds 10,900    

Capital Fund Transfer (VTSU) 4,000      

Student Debt Payoff (CCV) 400         

15,300    



Unaudited Unrestricted Revenues
Gross revenue estimated $1.7 million less than budget due to recoding 
of bridge funding from State Appropriation to Grant (other transfers)



Unaudited Unrestricted Revenues
Student revenue is estimated $8 million higher than budget. Both CCV 
and VTSU saw an increase in student revenue



Unaudited Unrestricted Expenses
Expenses estimated $2.7 million less than budget. However, $14.9 
million in bridge funding recognized on the other transfers line



Unaudited Unrestricted Expenses
The payoff of the 2013 Series Revenue Bonds, in an amount equaling 
$10.9 million was reflected as additional expense in debt service



Unaudited Unrestricted Expenses
Services and supplies were higher than budget due in part to a $4 
million transfer to the capital fund for deferred maintenance at VTSU.


