Annual Banking and Investment Resolution

The Vermont State Colleges System’s Banking and Investment Resolution prescribes what
financial activities are empowered to the Chancellor and/or Chief Financial Officer on behalf of
the System, and what are empowered to the Presidents and/or Deans of Administration on behalf
of the individual Institutions. Financial institutions with which we deal desire to see such a
document endorsed periodically by the Trustees, to assure the Board is currently comfortable
with its implications. To accommodate this desire, now presented for review and approval is the
following resolution, which is unchanged from the one passed by the Board last year.

While the resolution wording is in necessary legal language, it provides for the following:

1. Empowers the Chancellor and/or Chief Financial Officer to take the following actions:
a. Establish and administer bank or other accounts for System operations;

Perform System cash management and investment activities;

Secure secure financing consistent with applicable Board or legislative authority;

Pledge collateral as may be necessary for certain financing;

Handle virtually all other aspects relevant to financial matters of the System; and
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2. Empowers Institution Presidents and/or Institution Chief Business Officers, however so
named, to take the following actions:
a. Administer bank or other accounts for Institutional operations; and,
b. Perform Institution cash management activities.



VERMONT STATE COLLEGES SYSTEM

BOARD OF TRUSTEES

RESOLUTION 2021-015

Banking and Investment

WHEREAS, The conduct of the business affairs of the Vermont State Colleges System
and each of its constituent member Institutions requires the establishment
of banking relations and investment of funds; and

WHEREAS, Selected officials of the System should be empowered to conduct banking
and investment affairs in keeping with the organization of System; and

WHEREAS, The term “bank” throughout this resolution also refers to credit unions and
other depository or lending institutions that are licensed by the state of
Vermont or the federal government; therefore, be it

RESOLVED, That the Chancellor and/or Chief Financial Officer are authorized to do
the following:

1. Establish accounts with banks and authorized brokers/dealers
(safekeeping, trust, checking, savings, money market, time or demand
deposit) through which to transact the cash management and
investment business of the System, and delegate authority for initiation
of related wire transfers;

2. Borrow money and obtain credit from banks, authorized
brokers/dealers, or other lending agencies in conformity with Board of
Trustees approved budgets: and execute and deliver notes, draft
acceptances, instruments of guaranty, and any other legal obligations
of System, therefore, in form satisfactory to the lending agency;

3. Pledge or assign and deliver, as security for money borrowed or credit
obtained, stocks, bonds, bills receivable, accounts, mortgages,
merchandise, bills of lading or other shipping documents, warehouse
receipts, insurance policies, certificates and any other property held by,
or belonging to, this corporation, with full authority to endorse, assign,
transfer or guarantee the same in the name of this corporation, except
as restricted by Vermont Statute;



RESOLVED,

. Discount any bills receivable or any paper held by this corporation,

with full authority to endorse the same in the name of this corporation;

. Withdraw from banks or authorized brokers/dealers and give receipt

for, or authorize banks or authorized brokers/dealers to deliver to
bearer or to one or more designated persons, all or any documents and
securities or other property held by it, whether held as collateral
security or for safekeeping or for any other purpose;

. Invest funds of System in legal investments as established by Board of

Trustees policy;

Sell or authorize and request banks, or authorized brokers/dealers to
purchase or sell, for the account of this corporation, foreign exchange,
stocks, bonds, and other securities;

. Apply for and receive letters of credit, and execute and deliver all

necessary or proper documents for that purpose;

. Execute and deliver all instruments and documents required in

connection with any of the foregoing matters, and to affix the seal of
this corporation; and, be it further

That the President and/or Chief Business Officer (Dean of Administration,
Chief Budget and Finance Officer, or designee) of each Institution of the
System (Community College of Vermont, Castleton University, Northern
Vermont University, Northern Vermont University — Johnson, Northern
Vermont University — Lyndon, and Vermont Technical College) are
authorized to do the following:

. Administer bank or accounts (safekeeping, trust, checking, savings,

money market, time or demand deposit) through which to transact the
banking business of the Institution in which they are officers.

Approved: June 16, 2021

Eileen “Lynn” Dickinson, Chair of the Board of Trustees




